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Perhaps I should say misstatement. 

Again, as best as I could copy it down, 

Mr. Prickett said all that UOP's directors did was 

compare 1975 and 197~ in an attempt, as I understood it, 

to describe what Mr. Prickett thought was the mental 

process of UOP's collective board of directors in eval­

uating the S~qnal proposal. That, Your Honor, simply 

is not correct, and the record ~akes that abundantly 

clear. 

Of course, the UOP board, among other 

things, considered the Lehman opinion. The record is 

also clear that there were reports prepared by the 

Financial Department of UOP at Mr. Crawford's request 

whiah were considered by the board. But perhaps more 

important than any of those things and something that 

has just sort of been pushed aside in Mr. Prickett•s 

analysis is the fact that on the UOP board were signif i~ 

.cant independent businessmen, at least four present or 

former chief executive officers of other companies, 

Mr. Clements, Mr. Lenon, Mr. Quinn, Mr. Stevenson. 

These people all brought to the UOP board and to their 

evaluation of this transaction not only a thorough 

knowledge of UOP's business, because all of these people 

had been on the board of directors of OOP for some 
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Gentlemen, I think perhaps we have 

reached the end. It seems to me you have submitted 

four or five hundred paqes' worth of briefs, and we hav 

now discussed the matter for four hours, after having 

tried it for eleven days, with various motions and 

opinions preceding that. And I quess maybe it 1$ time 

you all quit and I started to work. 

So I thank you for your arguments and you. 

9 presentations. Certainly the matter has been presented 

10 with customary vigor, as I come to expect from counsel 

11 involved. 

12 Mr. Halkett, again, it has been a 

13 pleasure 'to have you here.. I compliment you on the 

. 14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

presentation of your arqument. I have not found one 

yet that was not well presented or easy to fol~ow, 

which helps me quite a bit.. And I say the same for you, 

Mr. Priokett. I don't mean to show partiality here. I 

am trying to compliment the visiting fireman, because 

it is always ~Qod to h•ve him. 

All right. I will take the mattor under 

advisement. I understand your positions on·the motion 

to enlarge the class. I will come up with somet.hin9 on 

that somewhere along the l~ne. We really didn't vet 

into it today that deeply, thank heavens. I don~t 
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